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YMEXICAN FINANCES ARE
IN A HOPELESS TANGLE

No Metalic Money, and Many Kinds of Paper Currency,

Ties Up Business,

of Mexico City.

Writes Merchant

A lettar from a business man of Mexico
eity to a friend in thia city. which
nes taken a month to reach its destina-

tien. follows:
“Mexico Crry.

“Pinancial oconditions here are in
A most unsetiled atate and it s hard
for those (n the United HStates to
understand them, and the situation Is
20 complicated that 1t will ba alinost im-
possible (o convey to You & correct (dea
of 1t, but as it is interesting 1 ahall en-
deavor to maka it ap clear as possibie,

“There 1a abeolutely no apsoia or
matallic money of any kind in elrcula-
tion in Mexico . aven the copper centuvos
have wholly disappeared In this di-
lemma the three factions have issued
pAper currency, as have also gome of the
States. Soma of the iasues have heen
handeomely engruved, but the fractional
currency & printad on cardboard alips
and closely resembles subway or ele-
vated rallway tickets in New York

“Banks and business houses who have
continued to do business have been
forcad to recelve thase various currencies
At varying rates of exchange from & to |
up to the present hasis of about 8 to 1
xchange hus gone down five or six
points sinca | arrived and thers is ap-
parently no hope of its rising again to
anything Hke the old basis maintained
during the Diaz regime of 2 to 1, at
least for a very long time

Much Counterfelt Money,

‘“The confusion in the currency is
made much more complicated by the
fact that each faction as it gains con-
trol, declares tha currency Issued by
the other factions counterfeit and void
The country is literally flooded with
monmey, much of wirch & really fictitious
or counterfeit, but all & pas<ing current |
and we are dolng busriness llke children, |
simply because we cannot tell the good |
from the bad.

“In view of the great number of ssues
and the fact that whichever faction !
gains control declaresr deeds 1o proper-
ties and all paper currency issued hy
other factigns than Itsalf vold, results
‘n our havMr, instead of a stable basis,
a Rabel basis,

‘““To lllustrate the confusion that re.
sults from the decrease In the rates of
exchange, | cannot do better than to teil

sou how the tramway company finds
itself. This company has issued a cur-
rency of its own fur the purpose of facili=
tating the transaction of its business in
the utter absence of centavos of any
description whatever, either coin or |
paper. This is called ‘vales,' and theyv |
are not legal tender and cannot be used |
in lieu of currency except for the fares |
on the tramways, |

“The company cannot charge more |
than the sfandard fare, so0 when one |
rides the payment is mude on paper or
‘vales,” which at present have a ratio of
about & to 1. Therefore the tramway
@ really only getting about one-sixtn
of what it should for lts fares

Government Runs Cara,

“Some time ago the men struck for|
an fncredase of 10 per cent. in their|
WAReS, giving AS n reason the increassd
cost of living due to the constantly de-
preciating value of the paper money
they recelved The inerease was refused
Ly the company, so the Government touk
control of the tramways and raised the |
wages U5 per cent Now aas the com-|
pany's income s cut to the ratio of 6§ to 1)
and its expenses are tu.r.-m-n! 25 nert
cent., it will be Interesting to know what
the shareliolders will get. The same|

| further deposite from the corporation 1

for it does not provide any way to retire
the various existing issues nor does It
suMciently describe the issues it intends
to retire, nor doea it make any provision
for money issued In good faith by per-
sons  or temporary UGovernments de
facto,

“I do not see how any financial people
can ba induced (o buy these contem-
platad bonds, but the country is in such
desperats stralls that it cannot esven
walt for the bonds and coupons to be
engraved so temporary bomla without
coupons have been hastily printed to be
exchanged for the engraved onea later
atd the Treasury will hold these tem-
porary bonds to “secure” clpoulation.
The bonds issued under the Diaz Gov-
ernment are already In default on thelr
interest payments for the reason that
the Government has no gold and there
{= no noney in elrculation except paper.

“The bonds Issued by ths Diaz Gov-
ernment wre good and must eventually
he pald or the country be everlastingly
in International disreputa. The custom
houss receipts are pladged to meet the
principal and Interest of the Madero
hond issues, but one can easlly imagine
whit chance there 1s for the payment of
their interest for a long time to come, as
the long weries of ocontinuous rebsllions
have left little of the large wolume of
commerce that existed during the Diuz
regime.

“The internal revenus receipts, stamp
taxes, &, ure pledged to meet the pro-
viglonal {ssues of lust Saptember under
Carranza, and this new bond issue of the
provisional President s secured In the
same way Rut the income, it must not
be forgotten, is coming in in paper on a
busis of & to 1, though the bonda are
suppose! Lo be on & gold basis.

RBanks Tighten Up,

“"Am sarly as July 2, 1914, the Cana-
dian Bank of Commerce requested Its
large depositors, in view of the disturbed
vonditions and uncertain future, not to
Increasa their individual deposits above
® certuin maximum. As early as Bep-
tember 18, 1914, no bank would accept

wus Investiguting for, nor from any of
‘8 large depositors whose maximum had
lllNu!v been reached
“Nor would any bank oash checks of
any other bank nor would it cash any !
hecks excepting thowe drawn on Itself.
In fact, at this time very few checks are
being used except by large corporatione,
for the reason that avervbody is oom-
pelled to accept any legal tendar offered,
and us there {2 a large variety of paper
money In circulation, almost all of which
has very little value behind it, every one |
tries to pay his Mabllities with the day's

| receipns,

“The only banks,considered safe here
are the branches of the British and other
foreign institutions and theses branch |
banks will not, as slready stated, ac-|
cept deposits, por will any of the other
banks. Thers !s not a safety deposit
vault or box to be had at any price any- |
whers in the clty, and there i= no burg-
lary insurance—not even ldoyd's, The |
money accepted in good faith one dav |
may bhe invalldated the next, though
usially some notice {s sent out and notes
are often revalldated on presentation.

Goed One NDay, Bad Next.

“A day or two w0 | stood in line
from 4 o'clock in the morning until 10

| to hold a place for the agent of the cor.

on 1 am here

pora for and we finally |
g0t ur notes valldated, vet only this|
morning, when an attempt was mads
10 pay out soma 600 pesos, we were in-
formed that the money wasa Invalid
though wa had spent it frealy the day
hefore. PPaper money which the Govern-
ment authorities refused this morning
was afterward taken to a bank and
chunged for other paper money which
Was current,

“1 have taken money from a certain |
cashier which he knew waa doubtful,
but T had no diMficulty in getting rid of

condition applies to the taxicabs and | it hecsuse | dressed and looked like «

other public utilities. | man accustoned to having 350 notes and
“The Government iteelf is involved. | spending them freely,

Mexico, as you know, belongs to the In-| “There s not an intelligent human '

ternational Postal Union, and letters | heing in Mexleco who does not blame

leaving here for forelgn quaiters require | President Wilson personally for his

A five centavo postage stamp, which share in creating the present chaotic

under the IDiuz regime was considered !
the equivalen! to two cents gold, for
he muaintained that ratio; hut when 1
arrvived the tirst thing | purchased was
five postag:e stamps fo 20 entinvos, |
which a! the prevadling rate of exchange
means five fve cent postage stamps
about five cents gold I

“The Internal Hevenus Department is |
in the same condition as the Postul e- |
partment, The Government is doing
lmminess with other (jovernments on a
zold basis anud (s geteing its Income on
4 paper basis, which, as already stated, t
ia now about 8 to 1. It will be inter-
csting to know how the Government
can ever reconclle itm mocounta. Prob-
ably, however, no attempt will ever be
made to do so, am it is reported that
ecach one who secures temporary oons-
trol of the city takes what he needs
when he leaves,

Plan to Unify Currency.

“A newspaper has just published an |
ftem to the effect that the provisional |
Government has just issued 300,000,000 |
pesos in bonds to support an ssue of
paper money intended to  unify  wl |
standardize all flotations of lssued cur-
rency My impression 18 that thls de-

cree will be a dithicult ane to enforee

|
comditions.  The Tampico incldent and

the useless saucrifive of cighiteen human
lives in Vera Cruz will alwava remain

a lasting and shameful blot on his Ad-
mitnstration and our country OUur founs-
try, which 18 supposed to be the model
for all. Hundreds of formerly |-rnnpar-i

ous men have been forced into bank-
ruptes |
‘All bullding operations have ceased |
axcepting necessary repalra or those of
tha forelgnera with mora money than
digcretion,  largs sectione of the coun- |
try have been either wholly or partly
Isolated for yeurs and thim Isolation
varies like a weather vane as the dife
ferent factions pass over the country.
"Peopls here do not want large re-
sponsihle corporations who owe them
money to pay their debts. They actually
prefer to have such ecorporations as
dabtors in the hopa that some day the
sltuation may improva and thev ean
mafely have money In this country, If
not they want It 'n the ['nited States
where they can get it should they he
forced to leave Mex!'co, N ane diares
to prophesy when that will be for thers
ADPER s

who =il remaln are
1o unite with ninora In erying.
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Furriers

Furs stored in our Cold Air Vaulls al rates the lowest
consistent with proper care and modern conditions.

Special Models for Easter by “Bob”
384 FIFTH AVENUE
Telephone, Greeley - 2044
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nothing  encouraging on tha !
horizun and the better elurs of Mexiocans |
80 ddscouraged sl
‘How i

Bet. 35th and 36th Ste.

B. Altman & On.

B

Ghe New Blouse Fashions

are accurately mirrored in the numberiess smart models displayed
The collection includes
both French and American - made Blouses and represents every-
thing that is chic as well as the simpler designs that will appeal
Especially dainty and smart are the
confections of fine French crepe (known generally as ‘‘Ceorgette’’),
with their adornments of lace or fine embroidery, many with accentua-
tions of contrasting color and some in the becoming black=and-white
effects that may with equal propriety be worn in or out of mourning.
There is also a very comprehensive assortment of eminently good=

in the Department on the Second Flioor.

to the more conservative tastes.

e
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ats that are different

are an essential requirement of every woman of fashlon, and ever * ¢
simpler taste now demands millinery that expresses individus 'y .
well as style. Originality is the dominant note in the smart Trimmed
Hats displayed in the spacious Salon on the Third Floor.
assembled imported models reflecting the most advanced Parisian idess;
and a large and varled selection of American creations, all of wieich
were designed in B. Altman & Co.'s own ateliers.

Here are

Distinctive Tailor-made Suits

looking Sports Blouses, featuring the mannish silks and silk crepes ' | are shown in infinite variety in the Women's Ready-to-wear Depart.

as well as the wanted limens and cottons.

Misses’ and Juniors’ Apparel

and Little Children's Wear are attractive features of the pre-Easter |
In designing the new models for Spring
and early Summer, Fashion has been especially thoughtful for the
younger set; and all of the novel style features, as well as the smart
materials, are fully represented in these Departments.
Coats for all occasions are shown here, for girls of all ages from infancy to
young womanhood; and an especially interesting feature at the moment
is a selection of dainty frocks for confirmation and graduation wear.

display on the Second Floor.

ment,

B. Altman & Co.

Dresses and

on the Third
introducing novel lines that are decidedly piquant; and all are adequately
represented in this attractive display. The present stock far surpasses
in extent that of any previous season, affording virtually unlimited

opportunities for choice.

Floor.

The new modes are very effective,

Many of the modeis are exclusive to

The Accessories of Dress

must, in order to effect a harmonious resuit, be selected with quite as

much discrimination as the rest of the costume.

devoted to Neckwear, Gloves, Hosiery and Shoes will be found everything
that Is new and smart in these important essentiais.

In the Departments

— e ——

SPECIAL OFFERINGS FOR MONDAY

Women’s
Marvex Glace Kidskin Gloves

(made exclusively for B. Altman & Co.) will
afford an unusual purchasing opportunity
at these prices:

Short-length Marvex Gloves
in white, black, gray or tan, per pair $1.65

Mousquetaire Marvex Gloves
Eight-button length, white or black,
per pair . . . . . . $2.25
Twelve=button length, white or black,
per pair . . . § $2.65
Sixteen=button length, white or black,
per pair . " . ; ' " $3.00
Twenty=button length, white only,
per pair . N : * ‘ § $4.00

An Interesting Sale of
Spring Hosiery

for Men and Women, will present smart
styles and desirable qualities at these
special prices:
WOMEN'S SILK HOSE
In black or white, with cotton soles and tops,
per pair ; ‘ " : ' s 60c.
In biack, white and the fashionable Spring
colors; with cotton soles and tops. pair 80c.
Inblackorwhite . .  per pair $1.10
In black, with black or white clocks,
per pair . : : ; ‘ , $1.50
MEN'S HALF=-HOSE
Of black lisle thread . . perpair 32c¢.
(Siz pairs for $1.75)
Of black silk :

Of silk (with lisle thread soles) in a large
variety of smart two-toned effects, _
per pair . . . .« o+ BL3IS

. per pair 55¢. & 83c¢.

An Additional Purchase of
Silk=and=cotton Crepe Cord

to be marked at 18c. per yard

consists of 22,000 yards of an attractive
light=-weight fabric especﬁaﬂly suitable for
warmeweather dresses) in a large assortment
of light and dark colors, including the new
shades for the Spring and Summer seasons.

Thirty-fourtly Street

.Salad Sets (fork and spoon)

An Important Sale of
Sterling Silver Flatware

will offer unprecedented values at the special
) prices quoted:

Table Knives, per half-dozen, $7.50 & 8.50

Table Forks
per half-dozen $7.00, 8.00, 8.75 & 9.75
Soup Spoons (circular bowl)
per half-dozen ‘ ; ' "
Tea Spoons
per half-dozen $3.25, 3.50, 4.50 & §5.75
Fruit Knives, . . per half=dozen 0.00
Butter Spreaders .
Ice Creem Spoons . pep half-dozen 5.50
Ice Cream Forks, per half-dozen 5.25
Coffee Spoons, per half=dozen $2.00 & 2.75
Individuel Salad Forks, per half-dozen 8.50

$7.25

Sterling Silver Fancy Pieces to match:
Sugar Tongs, Cream [Ladles, Sugar Shells,
Cheese Servers and Butter k.nives, each $1.25
Pie or Cake Cutters . . each 2.25
Jelly Knives . . . . each 2.25
Qravy Ladles . . . . each 3.25
Cold Meat Forke . . . each 2.50
Berry Spoons . . § . each 3.75
Butter Picks and Olive Forks each 05c.
Bonebon Spoons and Clive Spoons, each 95c.
per set $6.50

per half-dozen 5.00

Women's Dainty Frocks
of Cotton and Linen Fabrics

now being shown in anticipation of the warm
days soon to come, represent every new style
feature that has been sanctioned by fashion,
as well as the materials and combinations
that wili be in vogue during the Spring and
Sumimer. Prices now quoted in the regular
stock include:

24.00, 28.00 & 38.00
8.75, 10.50 & 15.00
Morning Frocks 5.75, 8.75, 10.50 & 12,50
Coat Sults . 12,785, 15.00, 18.00 & 22.50
Also Eeparate Ckirts, for sports and wutility
wear, featuring the popular cotton fabrics,
at . ‘ 5 $2.75, 2.50, 6.78 & 9.50
(Department on the Third Floor)

Afternoon Dresse: $18.00,
Linenm Dresses 6.75,

Fifth Avemte- Mudison Avenue, New York

A Special Selection of
Dainty Spring Blouses
will offer very unusual values at these prices:

French Crepe Blouses, in white, pale pink or
navy blue; hemstitched, with simulated
bolero dotted in handeembroidery; hand-
embroidered collar and cuffs of organdie:
pearl buttons and black neck-ribbon, §7.00

White Embroidered Voile Blouses, hem-
stitched; with lace-edged collar and cuffs oi
organdie, embroidered buttons and %lacs
neck-ribbon . . . " : $4.50

Also Blouses of French Crepe in tvo effective
models . : ; at $9.75 & 12.390

An Exceptional Sale of
Women's Practical Coals

will present, &t advantageous prices *'“ree
desirable models, made of the smart muterials
for Spring and silk=lined throughout.

Covert Cloth Coats, finished with velvet collar,
at . ’ . ; " : ; $25.00
Belted Coats of gabardine, in black or navy
blue . . ) . 3 . at $30.00
Outing or Travel Coats of velour, in blue,
Russian green, taupe or black . at $42.00

(Department on Third loor

Misses’ Spring Coats
for Street and Sports Wear

will constitute a specially-preparec o'fer oig
of timely interest. It will comprice
new, attractive models, made of the .-~ cd
materials and silks«lined throughrow:, rue
cially priced at

$15.50, $19.50 & f:.

(Department on Second " nor

fnur

Over 20,000 Yards of
Choice Black Dress Sil--
(Imported and Americs
wiil be placed on sale, commencin s
(Monday), marked at much les
the regular prices.
Included are Poplins, Chiffon
de Chine, Pongee, Charmeuse,
(‘hme. Qroe de Londres, Marquise' e
Waterproof Mabutai,

-—.-{1 ﬁ'f!' t 3

(Samples will be submittea upon recie
Bhirty-fitth Street
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